TNB: Explanation for the difference in the profit after tax 2016 year on year

On 16/02/2017, Nha Be Steel Joint Stock Company explained the difference in the profit after tax 2016 year on year as follows:

The profit after tax in 2016 was VND 9,213,475,175, decreasing by VND 47,187,617,684, equivalent to 83.66% compared to the profit after tax of 2015.

The reasons:
The fluctuation between the price of selling steel and the price of purchasing input materials on market created the difference between selling price and product cost

In 2015, the price of steel billet strongly decrease, the selling price of finished steel product decreased slowly, so the profit of 2015 was high. Contrary to 2015, in 2016 the price of steel billet strongly decreased and the selling price of finished steel products increased slowing, so the profit decreased.
